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Annual General Meeting 2020
22nd Annual General Meeting
The 22nd Annual General Meeting (AGM) of our Institute took place on Wednesday 24 June
2020 at the ‘Garden Café’ in Nicosia.
The outgoing President of the Board of Directors Mrs Soteroula Savvidou welcomed and
addressed the attending members on behalf of the Board. She pointed out that, after the
breakout of the Covid-19 pandemic, our Institute is prepared to support every effort targeting
at the recovery of our country’s economy and that, as Internal Auditors, we have an obligation
towards supporting all efforts in our organizations, by submitting proposals and suggestions in
the line of our duties, aiming at their own recovery and long run survival.
Following the presentation of the Board’s Annual Report, Mr Korellis Iosif was reappointed as
the External Auditor of the Institute for 2020.
During the AGM, the following new Certified Internal Auditors (CIAs) were honoured for
succeeding in the relevant examinations:
1. Mariella Stavride
2. Ioanna Anastasiou

Also, the following two Members of the previous Board of Directors, who resigned/not claimed
re-election, were honoured for their valuable time, contribution and support, given at all times
to our Institute:
1. Antonis Bargilly
2. Marilena Lefa
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3. Leonidas Ioannides
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Additionally, in the context of expanding and strengthening our Institute’s relations with other
Institutions, local authorities and other professional Institutes, during the AGM, Memoranda of
Understanding (MoU) were officially signed with the Institute of Certified Public Accountants of
Cyprus (ICPAC), represented by Mr. Kyriacos Iordanou, General Manager, and the Information
Systems Audit & Control Association Cyprus Chapter (ISACA), represented by its President Mr.
Demos Demou.
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-

Anna Zavou Christoforou (President)

-

Aristodemos Yiannakas (Vice – President)

-

Sophia Kassianidou (Secretary)

-

Marios Pashias (Treasurer)

-

Polina Antoniou (Member)

-

Rovertos Yiousellis (Member)

-

Athos Fasouliotis (Member)

-

Christodoulos Hadjichristodoulou (Member)

-

George Nicolaides (Member)

-

Soteroula Savvidou (Member)

-

Rovertos Yiousellis (Member)

-

George Nicolaides (Member)
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After the election of six members in the Board of Directors, the composition of the new Board as
from 1st July 2020, together with the existing four members, is as follows:
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New President’s message to the members
Dear Members of the Institute,
I would like to thank you for your support in my election to the Board of Directors of the Cyprus
Institute of Internal Auditors.
My main goals, as President of the Institute, and in close cooperation with the other members
of the Board of Directors, are the promotion of the function of internal auditing in our country,
the development and strengthening of our Institute, as well as the promotion of the profession
of internal auditor, in the following ways:
1. Organizing various scientific conferences, workshops, seminars and lectures, with
internationally renowned and prestigious speakers in the field of internal auditing, and in
particular the professional title of Certified Internal Auditor (CIA).
2. Submission of proposals to the Government and the House of Representatives for the
enactment of Laws and Regulations, which will improve the specifications and the level of
internal auditing in Cyprus.
3. Study and update of the Charter of our Institute, aiming at its most efficient and effective
operation.
4. Expansion of existing collaborations with other professional associations and Institutes.
In addition to the above, I feel the need to mention that the annual subscription that we all pay
to the Institute must be considered as an investment, and not an expense, since the benefits
we receive as members far exceed this cost.
Finally, I assure you that throughout my Presidency, I will be at your disposal to discuss any
new ideas, opinions and suggestions aiming at further strengthening our Institute.
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Anna Zavou-Christoforou
President
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28/5/2020: Webinar on “Remote Auditing for Covid-19 and beyond & Managing Risks
with Covid-19”

6

On 28 May 2020, our Institute organized the first webinar via ZOOM communication tool, after
the Pandemic crisis of Covid-19 breakout. The subject of the seminar was “Remote Auditing
for Covid-19 and beyond & Managing Risks with Covid-19”, and it was delivered by Mr. Doron
Rozenblum, Vice President of The Institute of Internal Auditors in Israel. We express our sincere
gratitude to Mr. Rozenblum for delivering this very interesting and very useful seminar, given
the whole new realities the pandemic created.
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This webinar was organized in May, which has been established as the International Internal
Audit Awareness Month, and it was offered to our members free of charge.

Seminars & Training
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15/6/2020: Online Seminar on “The future of work(ing): remaining relevant as humans”
This online seminar, with Mr. Panayiotis Thrasyvoulou as the Instructor, Head of People Advisory
Services (PAS) at Ernst & Young (EY) Cyprus Ltd, was presented via ZOOM communication tool
to the participants on Monday 15/6/2020 from 15:00-18:00. The subject was “The future of
work(ing): remaining relevant as humans”.
The Covid-19 pandemic has created a new modus operandi and many of the changes in our
work habits are here to stay. More than that and even before this situation emerged, we had
started experiencing some megatrends that would affect the future of work anyway. These
megatrends were driven by the forces of globalization, demographics and technology. The
combination of these 3 forces will bring about sustainable changes in how us humans experience
work and how we integrate with robots. Automation (e.g. AI, IA, RPAs, etc) will result in new job
designs, where simple repetitive tasks are taken over by robots and highly intelligent, creative
and complex tasks, experiencing a parallel need for enhanced “human skills”.
30/06/2020: Online presentation on “IT Audit for Internal Auditors: Business challenges
of Emerging Technologies”
Our Institute and ISACA Cyprus Chapter co-organised an online short presentation on Tuesday
30/6/2020, from 16:00-18:30, via ZOOM communication tool on the topic of “IT Audit for Internal
Auditors: Business challenges of Emerging Technologies”.
The continual development of technology, and the effective use of this technology by Internal
Auditors and other professionals, makes it imperative for them to keep updated with relevant
developments. Furthermore, IT audits are a must in today’s risk-based audit plans.
The speakers were Mr. Paschalis Pissarides, Mr. Demos Demou, Mrs. Popi Christopoulou, and
Mr. Christos Makedonas.

IIA GLOBAL WEBINARS
(1) 14/4/2020: The Executive Manager of our Institute Mr. Costas Melanides participated in
this Affiliate Leader Webinar. Mr. Mike Joyce (Global Chairman of the Board), Mrs. Sylvia
Gonner (Vice-President Global Relations & Development) and Mrs. Ann Cohen (CFO, IIA
Global) shared with the participants ideas and resources available to Affiliates to help
navigate current challenges.
(2) 12/6/2020: The (at the time) President of our Institute Mrs. Soteroula Savvidou participated
in this Affiliate Leader Webinar, where President & CEO Richard Chambers, along with
other IIA Global staff, provided tips and resources available to Affiliates for the future.

Issue 42 – August 2020

Due to its nature, this presentation was particularly addressed to Internal and External auditors
at all levels of the hierarchy in their organisations, including auditors in the Public Sector.

Upcoming Seminars & Training
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ONLINE SEMINAR
16/09/2020 & 17/9/2020: Online Seminar “Best Practices for Anticorruption & Antibribery, and the Role of Internal Auditor”
Our Institute will offer a 2-day afternoon seminar on Wednesday 16/9/2020 & Thursday
17/9/2020 via ZOOM communication tool, 3 hours each day, with the distinguished instructor
Mr Konstantinos Triantafyllidis, Internal Audit Consultant from Greece, on the subject “Best
Practices for Anticorruption & Anti-bribery, and the Role of Internal Auditor”. This seminar is
also of great interest to Fraud Examiners, Compliance Officers and other relevant
professionals.
CIA CHALLENGE EXAM CRASH COURSE
26/10/2020 & 29 - 30/10/2020: CIA Challenge Exam preparation crash course
In view of the CIA Challenge Exam 2020 offered by The IIA next November, our Institute is
offering to our members and qualified accountants who are interested to pass the CIA Exam,
a full 3-day preparation crash course on Monday 26, Thursday 29 & Friday 30 October 2020,
with Mr. Joseph Kasapis as the instructor, at the City Unity College in Nicosia, from 8:30-17:00.
Lunch, coffees and snacks will be included in the participation fees.
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Mr. Kasapis, with his extensive experience on CIA exams and tests, will provide to candidates
the knowledge and skills required to pass these exams.
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International Conference Offers Language
Translation
For the first time, both the in-person and livestreaming conference will offer
translation, via Artificial Intelligence (AI), into 16 languages! The IIA’s goal is
to ensure that everyone who participates can do so easily. We encourage you
to share this information with your members.

To get the full list of languages, please visit the homepage.

New Global Report on Organizational
Responses to COVID-19
Organizations worldwide are adapting to unprecedented challenges
caused by the COVID-19 pandemic. Survey responses from 1,341
internal auditors in 95 countries describe how organizations are
responding, including the short-term and long-term financial
repercussions for their organizations.

Read the report and see detailed results for IIA Regions.

New CRMA to Launch in 2021
The Certification in Risk Management Assurance ® (CRMA®) is
relaunching in mid-2021 to keep pace with dynamic global risks. Changes
will include a new exam, delivered in English, that incorporates updated
prerequisites and experience requirements. We are launching a CIA
Challenge exam for those who earned their CRMA® designation by 30
June 2020.

Issue 42– August 2020

Visit the CRMA page for details.
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IIA/IFAC CEOs Issue Crisis Advice for Audit
Committees
The CEOs of The IIA and IFAC issued a call to action for audit
committees facing the turmoil of the COVID-19 crisis. A joint CEO
statement offered six recommendations to ensure objective oversight of
organizational activities, including risk management, performance,
controls, and key processes.

Read the statement from Richard Chambers and Kevin
Dancey.

New Report Challenges Internal Audit to Be
a Value Driver
A new Internal Audit Foundation report addresses the value of internal
auditing and offers guidance on how to adapt to new circumstances at the
speed of risk. It will help you define, measure, and communicate your
function’s worth to the organization and its stakeholders.

Download it free today.

Many CIA candidates are taking advantage of The IIA’s online testing for
the CIA exam. You can help them study from home with The IIA’s CIA
Learning System’s self-study materials or an online instructor-led course.
We can help you get started!

Contact us to learn about online study options.
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Help Your Members Earn CIA Certification
From Home
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An IT Primer for Internal Auditors of All Levels
The complexity of an organization’s IT function grows daily. Networks, the
cloud, IoT, change management, RPA, infrastructure … it can make your
head spin. This guide helps auditors understand these elements and their
associated challenges and risks.

Download the new Global Technology Audit Guide.

A New Model for All Organizations
The IIA’s new Three Lines Model can be applied to all organizations and
has been fully refreshed, updated, optimized by adopting a principlesbased approach, focusing on the contribution of risk management, clearly
understanding the roles and responsibilities represented in the model, and
implementing measures to ensure success.

Download your FREE copy today.

Know the Difference You Can Make as a
CIA
The difference you can make as a CIA is clear in increased credibility,
competency, and compensation. Certified fact: As the only globally
recognized certification for internal auditors, becoming a CIA proves skill,
value, and understanding of the Standards and how to apply them.

Save the Date: Three Lines Model
Webinar
In September, The IIA will organize a global webinar on the Three Lines
Model for all members. During the call, Mark Carawan, 2020–21 Global
Board Director of Stakeholder Relations, and Francis Nicholson,
Managing Director of Global Relations and Development, will provide an
overview of the new model and how it’s been redefined.

Learn more to share with local members.
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Learn more.
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NEW! The IIA’s Financial Services Audit
Certificate
Enhance your specialized knowledge and showcase your expertise in 11
key areas by completing The IIA’s Financial Services Audit Certificate™.
Passing the program exam demonstrates your competency in today’s
most relevant topics and distinguishes you from your peers.

Learn more about this IIA Training OnDemand program.

Online Testing Is Here
For a limited time, you can take the Certified Internal Auditor® (CIA®) and
Certification in Risk Management Assurance® (CRMA®) exams from your
home — safely, securely, and conveniently. Plus, the CIA exam is now
available in 17 languages! Our short video explains how simple it is to
move your in-person testing experience online.

Watch now and learn about eligibility.

Get Prepared for the CIA Exam
Th The IIA’s CIA Learning System® will prepare you for the CIA exam.
Whether you choose to study on your own with the self-study program, or
enroll in an online course, you will have access to comprehensive reading
materials and online study tools.

The Lines Have Been Redefined
The Three Lines Model is a fresh look at the familiar Three Lines of
Defense, clarifying and strengthening the underpinning principles,
broadening the scope, and explaining how key organizational roles work
together to facilitate strong governance and risk management

Download your FREE copy today.
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Learn more about CIA prep courses.

