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In the context of the established regular contact with its members, the
Board of Directors of the Cyprus Institute of Internal Auditors sends
its latest Newsletter. This Newsletter refers to matters of common
interest and events that took place during the period from October
2019 to March 2020, as well as any other useful information.
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Meetings and Activities of the Board of Directors
4/10/2019 - The 5th International Compliance Forum
The Vice-President of our Institute Mr Aristodemos Yiannakas and the Secretary of the
Board of Directors Mr Marios Demosthenous attended the 5 th International Compliance
Forum, which took place in Nicosia on 4 October 2019, as special guests since our Institute
was among the supporters of this event.
17/10/2019 – IIA Greece Annual Conference
The Annual Conference of the Greek Institute of Internal Auditors, under the general title
“Expect the Unexpected” took place on 17 October 2019 at the Music Hall of Athens. Our
Institute was represented by its President Mrs Soteroula Savvidou, who gave a short address
to the participants.
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27/11/2019 – IAS Conference 2019
The President of our Institute participated in the 2019 Conference of the Internal Audit
Service of the European Commission, which took place in Brussels on 27 November 2019.
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Meetings and Activities of the Board of Directors
4/12/2019 – Christmas Event
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Our Institute organised a relaxing get-together Christmas event on 4 December 2019 at the
Aperitivo Jetset Lounge in Nicosia. The aim of the event was, among others, the strengthening
of the bonds between our members. 28 members and friends of our Institute attended this very
pleasant event.
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Meetings and Activities of the Board of Directors
9/12/2019 – IIA Global 4th Quarter Affiliate Briefing
The Executive Manager of our Institute Mr Costas Melanides participated through
teleconference in the “Fourth Quarter Affiliate Briefing”, which was provided by IIA Global
Vice-President on 9 December 2019. Some of the topics covered in this briefing were:
-

New certificate in I.T. under consideration from IIA Global

-

Version 7 of the CIA Learning System expected to be announced in the 4 th quarter of
2020

-

Reference made to the results of a survey on risk research

-

Probable changes in I.A. in the 2020-2030 decate.

11/2/2020 – Global Assembly Virtual Meeting
On 11 February 2020, the Secretary of the Board of our Institute Mr Marios Demosthenous,
who is also our alternative representative at The IIA Global Assembly, attended through
teleconference the 1st Virtual Meeting of the Global Assembly. During this meeting additional
information was given on the topics included in the Background Papers previously sent to all
Affiliates. Although the President of our Institute was scheduled to attend the Global Assembly
in London on 29 March – 1 April 2020, finally, due to the Coronavirus pandemic, the Assembly
was cancelled.

19/2/2020 – 3rd Cyprus International Tax Conference
Our Institute was one of the Supporters of the 3rd Cyprus International Tax Conference, which
took place in Nicosia on 19 February 2020. The Treasurer of the Board of Directors of our
Institute Mr Marios Pashias and the Member of the Board Mr Christodoulos Hadjichristodoulou
participated in this conference as representatives of our Institute.

IMPORTANT NOTICE
Due to the appearance and continuing spread of the CORONAVIRUS pandemic, the Board of
Directors of our Institute, having as its priority the protection of public health, has decided to
cancel the scheduled seminars for March and April 2020, and postpone the Cyprus Internal
Audit Forum 2020 for 19 November 2020.
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12/2/2020 – Donation to Makarios Hospital
As part of its social responsibility activities, our Institute, following a relevant decision by the
Board of Directors on 12/2/2020, made a contribution to Makarios Hospital. The donation was
delivered to our Board Member Mrs Sophia Kassianidou, who is also a member of the
Makarios Hospital Welfare Committee.
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24/10/2019: Presentation on “An overview of International Standards”
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IIA Cyprus organised a 2-hour presentation on “An overview of International Standards” free of
charge. The presentation took place at the Auditorium of CYTA’s Head Offices, in Nicosia, as a
complimentary offer by CYTA. The instructor was Mr Onisiforos Onisiforou and It was attended
by more than 50 members of our institute. The event was addressed by the member of the
Board of Directors of CYTA Mr Yiannis Constantinides.
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25/10/2019: Seminar on “Internal Auditing: From risk-based planning to effective
reporting and follow-up”
On 25 October 2019, our Institute organized a full day seminar in Nicosia. The subject of the
seminar was “Internal Auditing: From risk-based planning to effective reporting and followup” and it was delivered by Mr Onisiforos Onisiforou.
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This seminar was primarily addressed to Chief Audit Executives and Audit Committees, new
and experienced audit practitioners in both the public and private sectors, as well as
External Auditors, Business consultants and Compliance professionals.
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18/11/2019: Seminar on “Fraud detection, deterrence and incident response for Internal
Auditors”
This seminar, with Mr. Andreas Koutoupis as the Instructor, took place on 18 November 2019
in Nicosia. It was not only addressed to Internal and External Auditors, but to members of the
Executive Management in businesses and organisations as well. It goes without saying of
course, that the subject of the seminar was of particular interest also to members of Boards of
Directors, especially Audit Committee Members.
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17/12/2019: Seminar on “Communicating effectively for Audit Success”
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Recognising the importance of effective communication between Internal Auditors and all
relative stakeholders, our Institute organised a whole day seminar on 17/12/2019 in Nicosia
with the topic of “Communicating effectively for Audit Success”. The instructor was Mr. Loizos
Andreas Hajiloizos, who is a member of our Institute with extensive experience in Internal
Auditing.
Due to its nature, this seminar was particularly addressed to Internal and External Auditors at
all levels of the hierarchy in their organisations, including auditors in the public sector.
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23/01/2020: “New Internal Auditors’ tools & techniques”
The seminar, with the Vice-President of IIA Israel Mr. Doron Rozenblum as the Instructor,
took place at the Cleopatra Hotel, in Nicosia on 23 January 2020 with the subject “New
Internal Auditors’ tools & techniques”. The course provided an overview of the life circle of an
audit from a New Internal Auditor’s perspective, and it was particularly designed for Internal
Auditors with 1-3 years of practical experience, who aim at gaining additional knowledge on
the new tools and techniques used in their profession, thus enhancing their efficiency.

In the continually changing and developing world of technology, our Institute, recognizing the
need of the Internal Audit function to keep updated accordingly, organized an afternoon
seminar on 18 February 2020 in Nicosia, with the subject being “Forensics in a digital world”.
This seminar was presented by Mr Nicholas Roussos, Ms Eleni Philippou and Mr Renos
Nicolaou. All three are experienced and highly trained in the use of technology in everyday
business, including matters like IT controls, Cybersecurity, Forensic investigations, etc.
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18/02/2020: “Forensics in a digital world”
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Save the Date: 2020 International Conference Miami
The IIA has started to put together another extraordinary event for internal auditors from all over the
globe! The next International Conference will be 20–22 July 2020 in Miami, Florida, USA, with the
theme, “Cruise into Internal Audit.”

Visit the 2020 International Conference webpage.

NEW RELEASE! Auditing Social Media
This second edition includes new and updated information on such areas
as monitoring and listening to the social media conversation, protecting
the organization’s brand on social media, developing effective and
compliant social media policies, decommissioning social media accounts,
and so much more!

Investing in the Internal Auditors of
Tomorrow
In 2019, the Internal Audit Foundation (IAF) allocated $95,000 towards
academic initiatives globally such as the Internal Auditing Education
Partnership (IAEP) and professional development and networking for
students and educators. The IAEP program endorses schools teaching an
internal audit curriculum within a degree program (undergraduate or postgraduate).

Learn more about the IAF Academic Fund and IAEP program.
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Order today.
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IIA Position Paper: The Internal Audit Charter
A well-designed internal audit charter empowers the activity to operate at the
highest levels. Learn five questions to ask stakeholders in order to develop a
charter that sends a clear, unambiguous message about internal audit’s role in the
organization.

Download now.

Help in Achieving The IIA’s Core Principles
The practice of internal auditing is rooted in core principles intended to assure
professionalism. This new guide describes specific actions enabling
practitioners to demonstrate those principles. Key indicators offer ways to
measure success.

Issue 41– March 2020

Access the new practice guide today
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The Age of Automation and Internal Audit
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The first in a three-part series, this report explores how to leverage robotic
process automation (RPA) and cognitive intelligence (CI) to add value to
an organization. By using software with artificial intelligence (AI) and
machine learning capabilities, a multitude of high-volume, repeatable
tasks can be completed.

Download the report now.

NEW! Internal Auditing’s Role in Governing
Body/Executive Committees
It’s never too early to provide insight and foresight into an organization’s
efforts. Get the IIA’s new position paper to see how internal audit can do
just that by participating on governing body and executive committees.

Access your copy today.

Get Practical About Culture Audits
In partnership with Grant Thornton – United Kingdom, the Internal Audit
Foundation has released a book designed to provide guidance on to how
to audit culture using a structured and tangible approach. Follow the
compelling story of Alex while gaining practical advice for auditing
corporate culture.

Order your copy today!

IIA President and CEO Richard Chambers shares five resolutions aimed at better
positioning internal auditors and their organizations to succeed. The list emphasizes
internal audit’s role in supporting risk management efforts and the importance of
embracing new technology.

Read more.
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Five Internal Audit Resolutions for 2020 and Beyond

