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Newsletter content and Other Articles
Every Newsletter includes the Institute’s
news,

training

courses

and

other

In the context of the established regular contact with its members, the
Management Board of the Cyprus Institute of Internal Auditors sends
its latest Newsletter. This Newsletter refers to matters of common
interest and events that took place during December 2018, January,
February, March and April 2019, as well as any other useful
information.
New Members
During the period from 1 December 2018 to 30 April 2019, we
welcomed 12 new members to the Institute.
The total number of our active members on 30/4/2019 was 553.
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10/12/2018 – STEKI TAVERN
On the occasion of the presence of the President of IIA Greece Mrs Verra Marmalidou in Nicosia, for
delivering as the instructor a seminar on 11th December 2018, the Management Board of IIA Cyprus
organized a dinner at «The Steki» tavern on Monday 10 December 2018, as a gesture of appreciation
to her for delivering this seminar, the subject of which was ‘COSO I Internal Control Integrated
Framework 2013’.
13/12/2018 – Aperitivo Jetset Lounge
Our Institute organized a relaxing get-together Christmas event on Thursday 13 December 2018 at
the Aperitivo Jetset Lounge in Nicosia. The aim of the event was, among others, the strengthening of
the bonds between our members. 35 members and friends of our Institute attended this very pleasant
event.

18/12/2018 – Bank of Cyprus Oncology Centre
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The President of our Institute Mrs. Soteroula Savvidou, accompanied by the Executive Manager Mr.
Costas Melanides and the Administrative Officer Mrs. Stella Stylianou, visited the Bank of Cyprus
Oncology Centre on 18 December 2018 and made a contribution on behalf of IIA Cyprus for their 20
years of operation, which coincides with the 20 years of the operation. The donation was delivered to
the Chairman of the Board of Directors of the Oncology Centre Mrs. Androula Vasiliou.
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13/3/2019- Cocktail with Subcommittees
On 13 March 2019, the Management Board of our Institute hosted an early evening cocktail at our
offices, having as guests the newly appointed members of the Institute’s four Subcommittees.
1. Research and Training Subcommittee
2. Promotion of the Profession and Academic Relations Subcommittee
3. Professional Development Subcommittee
4. Professional Standards and Ethics Subcommittee
It was a pleasant event which gave the opportunity, especially to members being appointed in
Subcommittees for the first time, to be better acquainted with each other and to exchange views and
ideas concerning issues regarding the best possible operation and efficiency of the Subcommittees.

15/3/2019 – 2nd Cyprus Anti-Fraud Conference
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On 15 March 2019, the Association of Certified Fraud Examiners (ACFE), Cyprus Chapter, organized
the second Cyprus Anti-Fraud Conference, at the Hilton Park Hotel, Nicosia. Our Institute, as one of
the Supporters of this event, encouraged our members to participate and take advantage of the
discounted participation fess by 20%, which applied to all members of supporting organizations. From
our Management Board members, the President Mrs. Soteroula Savvidou, the Secretary Mr. Marios
Demosthenous and the member Mrs. Marilena Lefa attended the Conference.
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17-20 March 2019 - Global Council 2019, Tokyo, Japan

The President of our Institute, Ms. Soteroula Savvidou participated and represented IIA Cyprus in the IIA
Global Council 2019 that took place in Tokyo, Japan, from 17 - 20 March 2019. The Global Council
provided an opportunity for Institute leaders from around the world to meet, share and engage in lively
discussion sessions, thus providing input on strategic initiatives regarding the Internal Audit profession.
The three-day program gave the opportunity to participating Institute leaders to discuss, among other
important issues, how the IIA’s global business strategy and vision tie into the long-term success of the
internal audit profession. Ms. Savvidou participated in the Affiliate Management Workshop organized by
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IIA Global on 17th March 2019.
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11/12/2018 Seminar
«COSO Ι Internal Control Integrated Framework 2013 – Aπό τη θεωρία στην πράξη»
The seminar, with the President of IIA Greece Mrs. Verra Marmalidou as the instructor, took place on
11 December 2018 at the Cleopatra Hotel in Nicosia.
It was mainly addressed to:
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• Management and control units’ personnel of businesses and organizations in both the private and
public sectors (CEOs, CFOs, managers, etc.)
• Members of Boards of Directors and Audit Committees, as well as other components of the
Corporate Governance structure
• Internal Audit professionals and practitioners
• Risk Managers
• External Auditors
• Business consultants involved in restructuring of businesses

6
6

20/2/2019 Seminar
«GDPR: obligations, experiences, challenges – GDPR: υποχρεώσεις, εμπειρίες, προκλήσεις»
The seminar, with Ms. Irene Loizidou Nikolaidou (Personal Data Protection Commissioner) and Nicos
Pavlides (Legal Advisor), took place on 20 February 2019 at the Cleopatra Hotel in Nicosia.
Aims and purposes of the seminar:
• A deeper understanding of the provisions of the new legislation and the General Regulation on the
Protection of Personal Data, so that businesses and organizations, as well as the public and wider public
sector, acquire the necessary knowledge for the full implementation of these provisions.
• The practical implementation of the new legislation and the General Regulation by the Directorates
and Administrations in both the private and the public sector.
Target Audience:
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• Organizational and business executives and organizations in the private and public sector
• Board of Directors, Audit Committees and other entities of Corporate Governance
• In Internal Auditors
• Legal advisors (internal and external)
• Risk and / or Regulatory Compliance Officers
• On external controllers
• Business consultants dealing with business reorganization issues
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The Cyprus Internal Audit Forum 2019

IIA International Conference 2019

The 2019 IIA International Conference will take place from 7 to 10 July 2019 in Anaheim (Southern
California), USA. The Conference, themed «A Vibe All Its Own», will deliver a programme that delves

The ECIIA 2019 conference website is live and registrations are now open.
Here is the link to the website: www.eciia2019.com.
Hoping to welcoming you all in Luxembourg in September 2019.
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into timely issues impacting the Internal Audit profession.
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New! Global Knowledge Brief on Effective Workpapers
Effective workpapers facilitate efficient documentation of all phases of an engagement, from planning
through final communications. Find out what elements are essential for effective workpapers.

Find Out How Changes in the Profession Are Bringing Changes to the Exam
The CIA exam has been revised to reflect the current global practice of internal auditing, balance
content among three exam parts, and align with the IPPF. The updated exam will be released in
English in January 2019. Additional languages will be available beginning in June 2019.

New Global Perspectives and Insights Report: Agility and Innovation
To stay relevant, internal audit must increase its agility by pursuing quantum leaps in innovation and
re-envisioning the function’s capabilities. But strong internal controls will remain a foundation.
Download your complimentary copy to learn more.

Align With Organizational Strategy for Success
A new Internal Audit Foundation report reveals three main findings: the business environment is
quickly going digital; to align, internal audit has to be dynamic; and various strategic profiles impact
IA activities differently. Get practical guidelines for alignment.
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Download your complimentary copy now.

