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Newsletter content and Other Articles
Every Newsletter includes the Institute’s
news,

training

courses

and

other

educational meetings, updates on current
issues

concerning

the

internal

audit

profession, as well as other relevant
announcements.

Matters

of

In the context of the established regular contact with its
members, the Management Board of the Cyprus Institute of
Internal Auditors sends its latest Newsletter. This Newsletter
refers to matters of common interest and events that took
place during July, August, September, October and
November 2018, as well as any other useful information.
New Members

During the period from 1 July to 30 November 2018, we
welcomed 29 new registrations for membership to the
Institute. Furthermore, in October 2018, 45 new persons
registered for the ACCA CIA Challenge Exam and hence
automatically gained their membership to the Institute. The
total number of our active members on 30/11/2018 reached
593.

common

interest suggested by the Institute’s Sub-
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Committees are also included.
Every Newsletter constitutes a useful tool
for

our

members.

Our

members
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are

welcomed to send their own internal audit
related articles to be included in the
Newsletter. Each article will be evaluated

Issue
32 – March
by a Sub-Committee.
It is2017
noted that,
opinions expressed through these articles
are strictly personal and are not binding
for our Institute.
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4th International Compliance Forum on 5th October at the Hilton Park Hotel -Nicosia

The 4th International Compliance Forum took place on Friday 5 October 2018 at the Hilton
Park Hotel in Nicosia. Our Institute was one of the Supporters of the Forum and was
represented by the Secretary of our Management Board Mr. Marios Demosthenous and by
the Treasurer Mr. Marios Pashias.

ECIIA General Assembly on 6th October in Madrid - Spain

Issue 38 – November 2018

The President of our Institute, Ms. Soteroula Savvidou participated and represented IIA
Cyprus in the ECIIA General Assembly, which took place on 6 October 2018 in Madrid,
Spain.
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IIA Greece Annual Conference on 18th October 2018 in Athens

For the 3rd consecutive year, our Institute was invited to participate in the Annual Conference
of IIA Greece.

Institute’s Linkedin
In expanding its public exposure and following the ever increasing use of social media
networking, our Institute created its own page in Linkedin, so as to provide to its members the
opportunity to connect with fellow members of IIA Cyprus, as well anyone else interested in the
internal audit profession, its development and its prospects. Apart from these, people
connected through this and/or other social media, have the opportunity to receive information
about IIA Global and the ECIIA.

Issue 38 – November 2018

This year, in continuance of the established cooperation between IIA Cyprus and IIA Greece,
the Member of our Management Board Ms. Sofia Kassianidou attended the Conference, which
took place on 18 October 2018 and was attended by more than 500 delegates, and delivered
a short address on behalf of our Institute.
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13/9/2018 : Seminar on «Full Risk Analysis leading to a Risk based Audit plan»

The seminar, with Mr. Loizos-Andreas Hajiloizos as the instructor, took place on 13
September 2018 at the Cleopatra Hotel in Nicosia.
The seminar was targeted primarily to members of internal audit departments, risk
departments, and external auditors. Its purpose was to help the participants to comprehend
what risk is all about and how it affects them in preparing their scope and objectives, as well
as in the write up of their annual risk-based audit plan.

Issue 38 – November 2018

.
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24-26/9/2018 : 3-day Intensive Course «ACCA CIA Challenge Exam 2018»

The Institute of Internal Auditors (IIA Global), in collaboration with the Association of
Chartered Certified Accountants (ACCA), offered an excellent and unique opportunity for
ACCA members to develop their expertise in the field of internal audit and earn the title of
Certified Internal Auditor (CIA) through the ACCA CIA Challenge Exam, a customized nonrecurring examination that consisted of the material of all 3 modules of the CIA Exam.

Issue 38 – November 2018

In preparation for this exam, IIA Cyprus offered a 3-day intensive course (crash course) for
ACCA members from 24 to 26 September 2018 at the Cleopatra Hotel in Nicosia. The
instructor was Mr. Joseph Kasapis.
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25/10/2018 : Training on «The importance of Ethics for Internal Auditors»

The IIA’s Professional Certifications Board approved the requirement that beginning in 2018,
ALL active IIA Certificate holders MUST include 2 hours of Ethics training as part of the
Annual Continuing Professional Education (CPE) hours needed to maintain their
certifications. The annual Ethics requirement becomes mandatory from this year onwards.

Issue 38 – November 2018

To assist its IIA Certifications holder members to meet this requirement for their 2018 CPE
hours, IIA Cyprus organized a 2-hour training on «The importance of Ethics for Internal
Auditors». This was offered to all participants free of any charge and was presented by the
ex-President of IIA Cyprus Mr. Onisiforos Onisiforou, on Thursday 25 October 2018 at the
central offices of the Electricity Authority of Cyprus.
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26/10/2018 : Seminar on «Internal Audit: Basic procedures and ways of improvement
through the International Standards»

The seminar, with Mr. Onisiforos Onisiforou as the instructor, took place on 26 October 2018
at the Cleopatra Hotel in Nicosia.

Issue 38– November 2018

The seminar was primarily addressed to Chief Audit Executives and Audit Committee
members, as well as internal audit officers and practitioners from both the private and public
sectors. It was also of particular interest to external auditors, business consultants, managers,
and risk, compliance and control professionals.

8

14/11/2018 : Seminar on «Assessment of Business Ethics – The Internal Auditors’ Role»

The seminar, with Dr. Alexandros Antonaras as the instructor, took place on 14 November
2018 at the Cleopatra Hotel in Nicosia.

Issue 38– November 2018

The seminar was primarily addressed to internal control and regulatory compliance officers
who want to understand more about the importance of Business Ethics and its assessment in
an organization / business. The seminar was also useful for Management Executives, mainly
members of control committees and Human Resource Management who want to develop
further their knowledge on Business Ethics.
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22/11/2018 : Complimentary tour at CVAR

In celebrating its 20 year anniversary, on 22nd November 2018, the Cyprus Institute of
Internal Auditors organized for its members a complimentary tour of the exhibitions in the
Costas & Rita Severis Foundation (CVAR) in Ermou Street, Nicosia.
Mrs. Rita Severi guided the participants through the exhibitions in the museum. With her
enthusiasm and valuable knowledge, she made this tour very interesting and enlightening for
those who attended. They all gained very wide information concerning the Cyprus history,
tradition and culture.

Issue 38– November 2018

Museum of the Costas and Rita Severis
Foundation
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Global Council 2019

IIA Cyprus has been invited to participate in the IIA’s Global Council 2019 that will take place
in Tokyo, Japan, from 17 - 20 March 2019. The Global Council, an invitation-only event, is an
opportunity for Institute leaders from around the world to meet, share and engage in lively
discussion sessions, thus providing input on strategic initiatives regarding the Internal Audit
profession.
The three-day program will bring together leaders from around the world to discuss how the
IIA’s global business strategy and vision tie into the long-term success of the internal audit
profession. Our Institute will be represented by the President of the Management Board.

The 2019 IIA International Conference will take place from 7 to 10 July 2019 in Anaheim
(Southern California), USA. The Conference, themed «A Vibe All Its Own», will deliver a
programme that delves into timely issues impacting the Internal Audit profession.

Issue 38– November 2018

IIA International Conference 2019
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ECIIA Conference 2018

Issue 38- November 2018

The Annual Conference of ECIIA for 2018 took place on 3-5 October 2018 in Madrid, Spain,
under the general title “Super Internal Auditors”. The ECIIA Conference 2018 was a very
successful event and it was attended also by members of our Institute.
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New! Global Knowledge Brief on Effective Workpapers
Effective workpapers facilitate efficient documentation of all phases of an engagement,
from planning through final communications. Find out what elements are essential for
effective workpapers.
IIA members, download your complimentary copy.

Find Out How Changes in the Profession Are Bringing Changes to
the Exam
The CIA exam has been revised to reflect the current global practice of internal auditing,
balance content among three exam parts, and align with the IPPF. The updated exam will
be released in English in January 2019. Additional languages will be available beginning in
June 2019.
Learn more about how the CIA exam is changing.

New Global Perspectives and Insights Report: Agility and Innovation
To stay relevant, internal audit must increase its agility by pursuing quantum leaps in
innovation and re-envisioning the function’s capabilities. But strong internal controls will
remain a foundation.

Align With Organizational Strategy for Success
A new Internal Audit Foundation report reveals three main findings: the business
environment is quickly going digital; to align, internal audit has to be dynamic; and various
strategic profiles impact IA activities differently. Get practical guidelines for alignment.
Download your complimentary copy now.

Issue 38 – November 2018

Download your complimentary copy to learn more.

