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In the context of the established regular contact with its members, the
Management Board of the Cyprus Institute of Internal Auditors sends its
37th Newsletter. This Newsletter refers to matters of common interest and
events that took place during May and June 2018, as well as any other
useful information.

New Members
During the period from 1 May to 30 June 2018, we welcomed 8 new
members to the Institute. The total number of our active members reached
550 on 30 June.
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20th Annual General Meeting
The 20th Annual General Meeting (AGM) of our Institute took place on Wednesday 13 June 2018 at the
Cleopatra Hotel in Nicosia.
After the opening speech of IIA Cyprus President Mrs. Soteroula Savvidou, a presentation was delivered by
KPMG Director and Chairman of the KPMG Audit Committee Institute Mr. Panayiotis Peleties on the subject
of "The Importance of Effective Communication between the Audit Committee and the Internal Audit
Function".
The AGM was attended by a number of distinguished guests both from the private and public sectors, in
addition to our members.
During the meeting, the following new Certified Internal Auditors (CIA’s) were honoured for succeeding in
the relevant examinations:
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1. Andronicou Maria
2. Loutsiou Tatiana
3. Chiras Kallinicos
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Also, our member Stavros Papastavrou was honoured for achieving one of the highest scores in the CIA
examinations on a global level.
As all our members were previously informed, in 2018 the Annual Internal Audit Excellence Award has been
adopted by our Institute. During the AGM, this year’s Award, which was sponsored by KPMG, was awarded to
the Internal Audit Commissioner of the Republic Mrs. Anna Zavou Christoforou. The award was presented to
Mrs. Christoforou by IIA Cyprus President Mrs. Savvidou and KPMG Partner Mr. Demetris Vakis. IIA Cyprus
express its appreciation to KPMG for sponsoring the 2018 Award.

Following the presentation of the Management Board’s Annual Report by the President Mrs. Soteroula
Savvidou, representatives of the four sub-committees presented in short the work performed by their
committees during the previous year. Korellis Iosif Ltd were reappointed as the External Auditors of the Institute
for 2018.
As part of the proceedings of the AGM the proposed changes to the Institute’s Charter were approved.
Finally, the following members were elected as the new Management Board of the Institute. In its first meeting
on 27 June 2018, the new Management Board took the following composition:
Soteroula Savvidou – President
Aristodemos Yiannakas – Vice-President
Marios Demosthenous – Secretary
Marios Pashias - Treasurer

Sophia Kassianidou - Member
Kyriakos Savva - Member
Marilena Lefa - Member
Rovertos Yiousellis - Member
Antonis Bargilly – Member
In her closing remarks, the President Mrs. Soteroula Savvidou made special reference to Mrs. Polina Antoniou,
who has decided not to continue serving as a member of the Institute’s Management Board, after nine years of
very fruitful and productive participation both in the Management Board and in several Sub-Committees.
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Christodoulos Hadjichristodoulou - Member

IN Business Magazine
On the request of the IN Business magazine editor, in the July 2018 issue of the magazine, a short article by our
President Mrs. Soteroula Savvidou was included. This issue of the magazine was dedicated to women in Cyprus
entrepreneurship. The subject matter of Mrs. Savvidou’s article was on the "Challenges faced by today’s
Internal Auditors".
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Seminar on «IT Audit for Internal Auditors – Challenges in the age of Digital Transformation and
emerging Regulatory trends»
The seminar, with representatives from ISACA Cyprus Chapter as the instructors, took place on 3 May 2018 at
the «Cleopatra Hotel», in Nicosia. The course was targeted primarily to internal audit staff and to staff
occupied in other organizations functions that are related to controls, including Information Technology (I.T.)
units.

Seminar on «Modern Methodology & Practices from A to Z for effective Internal Auditing»
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The seminar, with Mr. Konstantinos P. Triantafyllidis as the instructor, took place on 21 June 2018 at the
«Cleopatra Hotel» in Nicosia. The course was targeted primarily to internal audit staff in the public and private
sectors, to external auditors, to Audit Committee members, and to any other individual who wished to update
his knowledge on today’s implementation of internal audit.
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Seminar on «Audit Committee obligations according to the law 53(Ι)/2017»
The seminar, with Mr. Konstantinos P. Triantafyllidis as the instructor, took place on 22 June 2018 at the
«Cleopatra Hotel», in Nicosia. The course was targeted primarily to Board and Audit Committee members, to
internal audit and/or regulatory compliance professionals who wish to understand better the new framework
of Law 53(Ι)/2017 in relation to Audit Committee operations, and to any other interested party who wished to
be informed about the operation of one of the basic pillars of Corporate Governance, that of Audit
Committees.

Three - day Crash Course (ACCA CIA Challenge Exam 2018)
The Institute of Internal Auditors (IIA Global) in collaboration with the Association of Chartered Certified
Accountants (ACCA), are offering an excellent and unique opportunity for ACCA members to develop their
expertise in the field of internal audit and earn the title of Certified Internal Auditor (CIA) through the ACCA
CIA Challenge Exam, by taking a customised non-recurring examination that consists of the material of all 3
modules of the CIA Exam.
All details concerning this unique examination can be found by clicking on the following link:
CIA Challenge Exam

IIA Cyprus is offering to the potentials candidates of the ACCA CIA Challenge Exam 2018, a 3-day intensive
course (crash course) from 24 to 26 September 2018 in Nicosia, which will assist them in preparing for the
examination.
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All the relevant details concerning this course, including the participation form, were communicated to our
members by email on 12 June 2018. These have also been uploaded on our Institute website. Further relevant
communication will follow soon.
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2018 Cyprus Internal Audit Forum
More detailed information regarding the Cyprus Internal Audit Forum, which took place on 24 May 2018, has
already been sent to all members on 18 June 2018.

20 years of IIA Cyprus
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In 2018 our Institute is celebrating its 20th Anniversary. Apart from the Cocktail Party organized after the Cyprus
Internal Audit Forum, for which more information has been sent to members on 18 June 2018, during this year
more activities will follow to celebrate this event. For these events our members will be informed accordingly
and in advance from our Institute’s Secretariat.
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ECIIA Conference 2018
The Annual Conference of ECIIA for 2018 will take place on 3-5 October 2018 in Madrid, Spain.
For more information, please click on the following link:
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ECIIA Conference 2018
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New! IIA Global Position Papers
The IIA Global has published two new IIA Position Papers: "Why Conformance Matters" and "Internal
Auditing’s Role in Corporate Governance". The two new Position Papers address issues that are of significant
importance to the profession and stakeholders.
View the latest IIA Position Papers.

How Are Global Organizations Combatting Corruption?
Find out in the Internal Audit Foundation’s newest report, “Auditing Anti-Bribery Programs.” It highlights
initiatives that leading global organizations are implementing and discusses how national laws are impacting
global operations.
Download your complimentary copy today!

New! Internal Audit Competencies
Internal auditors — as professionals and trusted advisors — must do everything possible to raise their level of
competence, effectiveness, and value. Discover the key competencies for the profession of internal auditing
and learn how to build competencies for success.
Download the Global Knowledge Brief now.

New! Tone at the Top Analyzes the Carillion Failure
The collapse of Carillion, the United Kingdom’s second-largest construction firm, sent shock waves through the
corporate governance community. Learn more about what went wrong and strategies on how your
organization can better prepare for disruptive risks.
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Download your FREE copy now.

