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In the context of the established regular contact with its members, the
Management Board of the Cyprus Institute of Internal Auditors sends its
36th Newsletter. This Newsletter refers to matters of common interest and
events that took place during the first four months of 2018, as well as any
other useful information.

New Members
During the period from 1 January to 30 April 2018, we welcomed 7 new
members to the Institute. The total number of our active members reached
543 on 30 April.
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President’s activities
IIA Global Council 2018
The 2018 Global Council, that was held on 4-7 February in Panama City, Panama, offered a platform for IIA
Affiliate leaders from around the world to contribute insights that help shape the future of our global
organization and profession, network with their peers, and exchange leading practices for Affiliate growth
and sustainability. More than 150 delegates representing 80 IIA Affiliates, along with IIA executive officers
and headquarters staff, attended the exceptional event. Our Institute was represented by its President Mrs.
Soteroula Savvidou.
The program addressed three important topics: Global Strategic Planning, Conformance with the Standards,
and Global Certifications. Discussions around those issues provided valuable perspectives on the challenges
and opportunities around the world that are critical for The IIA to develop relevant strategies to address the
needs of our members and Affiliates globally.
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Mrs. Savvidou, together with the representatives from other seven National Institutes, also participated in
the Affiliate Management Workshop. The topics discussed in this workshop were:
- Affiliate Maturity Model
- Effective Stakeholder Advocacy
- The All-Purpose Toolbox
- Social Media
- Governance Model
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Social Responsibility Activities



Blood Donation on 13-14 March 2018.



Charity event at the Aperitivo Jetset Lounge in Nicosia, on 21 March 2018, with all net proceeds being
donated to the "Volunteer Doctors Cyprus" organization.
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Within the context of its social responsibility activities, our Institute organized the following:
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Seminar on «Communication and influencing skills for Internal Auditors and Compliance Officers»
The seminar, with Mr. Kyriacos Iacovides as the instructor, took place on 15-16 February 2018 at the
InterFRONTIERS INTERKNOWLEDGE Ltd, in Nicosia. The course was targeted primarily to internal audit and
regulatory compliance professionals, as well as members of Management of different organizations, targeting at
the alignment of audited individuals and departments with the proper procedures and practices in their
everyday professional activities.

Seminar on «Enhancing report writing skills and techniques»
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The seminar, with Mr. Loizos-Andreas Hajiloizos as the instructor, took place on 20 March 2018 at the
«Cleopatra Hotel» in Nicosia. The course was targeted primarily to senior managers and to members of staff in
internal audit services, aiming at improving their existing knowledge in the procedures of writing more effective
internal audit and progress reports.
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Seminar on «Data analytics using Excel by Internal Auditors»
The seminar, with Mrs. Ersi Costea as the instructor, took place on 17 April 2018 at the University of Cyprus, in
Nicosia. The course was targeted primarily to Internal Audit Professional in the private and public sector, as
well as to all those interested in improving their skills in using "Excel" for conducting more effective internal
audit engagements, including tracing fraud.

Career and Entrepreneurship Day
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On 26 April 2018 the Institute participated in the Career and Entrepreneurship Day of the University of Cyprus,
providing information about the internal audit function and profession, as well as the CIA professional
qualification, to all interested students.
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2018 Cyprus Internal Audit Forum
More detailed information regarding the Cyprus Internal Audit Forum, which took place on 24 May 2018, will
soon be sent to all members.

20 years of IIA Cyprus
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In 2018 our Institute is celebrating its 20th Anniversary. Apart from the cocktail party organized after the Cyprus
Internal Audit Forum, for which more information will soon be sent to all members, during this year more
activities will follow to celebrate this event. For these events our members will be informed accordingly and in
advance from our Institute’s Secretariat.
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Annual General Meeting 2018
The next Annual General Meeting of our Institute will take place on 13 June 2018 in Nicosia.
More information has already been sent to all members.

ECIIA Conference 2018
The Annual Conference of ECIIA for 2018 will take place on 3-5 October 2018 in Madrid, Spain.
For more information, please click on the following link:
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ECIIA Conference 2018
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New Practice Guide for Financial Services Auditors
From historical perspectives to present-day implications, the new Practice Guide: Auditing Liquidity Risk
outlines why internal audit’s approach to liquidity risk must be updated in line with international standards.
Created specifically for financial services audit professionals.

Complimentary download for IIA Members

Five Resolutions for Internal Auditors in 2018
Every year, IIA President and CEO, Richard F. Chambers offers his look-ahead at the coming 12 months
of actions that are essential for internal audit practitioners to meet the growing demands and
challenges of the profession.
See Mr. Chamber’s list of resolutions here

Addressing Questions for the CIA Exam Syllabi Revisions
In support of the CIA exam syllabi transition, effective 1 January 2019, The IIA has compiled a series of
frequently asked questions and additional information to help Affiliates respond to candidate
inquires.
Visit CIA Global Update for more information

The IIA's Artificial Intelligence Auditing Framework: Practical Applications Part III

Download Part III of the report
Missed Part I and II? Download them now
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The IIA's Artificial Intelligence (AI) Auditing Framework includes strategy, governance, and human factor
components. Learn about the intricacies of the Framework and practical applications for several component
elements. This is the third report in a three-part series on AI.

