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In the context of the established regular contact with its members, the
Management Board of the Cyprus Institute of Internal Auditors sends its
35th Newsletter. This Newsletter refers to matters of common interest and
events that took place during the fourth quarter of 2017, as well as any
other useful information

New Members
During the period from 1 October to 31 December 2017, we welcomed 11
new members to the Institute. The total number of our active members
reached 541 on 31 December.

Newsletter content and Other Articles
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President’s activities
On 2 October 2017, the President of our Institute Ms. Soteroula Savvidou attended the 1 st General Meeting
of the Cyprus Chapter of the Association of Certified Fraud Examiners as an official quest.

IIA Greece Annual Conference
The Executive Manager of our Institute Mr. Costas Melanides attended and addressed the Annual
Conference of IIA Greece which took place on 20 October 2017 in Athens.

Social Responsibility Activities
As part of our Institute’s social responsibility activities, a donation was made to the Cyprus League Against
Rheumatism. The relevant cheque was delivered to the President of the recipient Association Mr. Marios
Kouloumas by the Executive Manager of our Institute on 20 November 2017.

On 7 December, the Institute’s «Promotion of the Institute and the Profession of Internal Auditing» SubCommittee organized for its members, its associates and their friends, a Christmas get-together at the Banco
Kitchen Bar in Nicosia. The event was attended by 36 persons.
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Christmas Get-together
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Seminar on «Objectively evaluating the risks of the company’s own corporate governance»
The seminar, with Mr. Alexis Kyprianou as the instructor, took place on 24 October 2017 at the «Europa Hotel»
in Nicosia. The course was targeted primarily to Boards of Directors, especially Audit Committee members,
Senior and Middle management, as well as new and/or experienced Internal Auditors. It was also addressed to
government officers whose duties involve Risk Management, control procedures, and the whole governance
system in general.

Seminar on «New International Standards and further developments in Internal Auditing»
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The seminar, with Mr. Onisiforos Onisiforou as the instructor, took place on 17 November 2017 at the «Europa
Hotel» in Nicosia. The course was targeted primarily to Chief Audit Executives, internal audit officers, new or
experienced audit practitioners, both from the private and the public sector. It was also of interest to external
auditors, business consultants, managers, risk, compliance and control professionals, as well as members of
Audit Committees who wish to gain a holistic overview of the internal audit profession, as well as of the latest
internal audit Standards and relevant leading practices.
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Seminar on «Fraud Investigation techniques»
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The seminar, with Mr. Loizos-Andreas Hajiloizos as the instructor, took place on 14 December 2017 at the
«Classic Hotel» in Nicosia. The course was targeted primarily to internal audit staff in the public and private
sectors, as well as to those interested in enhancing their knowledge and skills in detecting, preventing and
reporting fraud in their companies and/or organizations.
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IIA International Conference 2018
The Annual Conference of The Institute of Internal Auditors (IIA Global) for 2018 will take place on 6-9 May
2018 in Dubai, UAE.
More information has been uploaded on the IIA Global website (www.global.theiia.org), as well as on our
Institute’s website (www.iiacyprus.org.cy).

Cyprus Internal Audit Forum 2018
The Cyprus Internal Audit Forum 2018 will take place on 24 May 2018 at the Hilton Park Hotel in Nicosia. The
title of this Conference will be "Audit Challenges and Dilemmas".

Annual General Meeting 2018
The next Annual General Meeting of our Institute will take place on 13 June 2018 in Nicosia.
More information will be sent to you in due course.

ECIIA Conference 2018
The Annual Conference of ECIIA for 2018 will take place on 3-5 October 2018 in Madrid, Spain.
More information is expected to be uploaded soon on the ECIIA website, as well as on our website.
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More information about it will be soon announced by IIA Cyprus and uploaded on the Institute website.
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Changes Coming to the CIA Exam Syllabi
A recent job analysis confirmed the need to update the CIA Exam Syllabi to more closely align with the evolving
responsibilities of today’s leading internal auditors. Changes to the exam take effect in January 2019.

Learn more about how the CIA exam is changing.

CIA Learning System: Now Aligned With the 2017 IPPF
The introduction of the 2017 International Professional Practices Framework (IPPF) necessitated an update and
realignment of CIA exam prep tools and courses earlier this year. The IIA’s CIA Learning System is now aligned.

Certifications & Qualifications - CPE Requirements
In 2018, two of your CPE/CPD credits must be earned in Ethics. While this is not a requirement for 2017, we
recommend you begin planning now.

Learn more about the CPE Requirements
Practice Guide: Engagement Planning: Establishing Objectives and Scope. Recommended Guidance
Planning is part of internal auditing’s systematic, disciplined, and risk-based approach and is mandated by the
International Standards for the Professional Practice of Internal Auditing.

Learn more about the Engagement Planning
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Learn more about the fully aligned CIA exam prep tool now
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In 2018 our Institute will be celebrating its 20th Anniversary. During the year a number of events will be
organized to this end. For every event advance notice will be given to all the members of our Institute.

