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Newsletter content and Other Articles 

Every Newsletter includes the Institute’s 

news, the training courses and other 

educational meetings, updates on 

current issues concerning the internal 

audit profession, as well as other 

relevant announcements. Matters of 

common interest suggested by the 

Institute’s Sub-Committees are also 

included.  

Every Newsletter constitutes a useful 

tool for our members. Our members are 

welcomed to send their own internal 

audit related articles to be included in 

the Newsletter. Each article will be 

evaluated by a Sub-Committee. It is 

noted that, opinions expressed through 

these articles are strictly personal and 

are not binding for our Institute. 

 

 
 

 

 
 

TO THE MEMBERS OF IIA CYPRUS 

Dear colleagues, 

 

In the context of the established regular contact with its members, 

the Management Board of the Cyprus Institute of Internal Auditors 

sends its 31st Newsletter. This Newsletter refers to matters of 

common interest and events that took place during the last 

quarter of 2016, as well as any other useful information. 

 

New Members 

During the period from 1 October to 31 December 2016, we welcomed 9 
new members to the Institute. The total number of our members reached 
556 on 31 December. 

- 

 

www. i ia cy p rus .o r g . c y  
Cyprus Institute of Internal Auditors  

Tel : 22 - 680868, Fax : 22 - 680869  

C O N T E N T S  
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Seminar on ζInternal Audit Risk Assessment Methodologyη 

The seminar, with Mr. Eleftherios Koudounas (CIA, CCSA, CISA, CRISC) as the instructor, took place on 11 
October at the ζEuropa Hotelη in Nicosia. It was addressed to all levels of Internal Auditors, to External 
Auditors, to Risk Managers, as well as to personnel with responsibility over various operations, functions, 
activities, projects, products and services. 
 
The seminar was attended by 20 members and non-members of our Institute. It was evaluated by the 
participants with a 4,08 mean rate for general satisfaction, and with a 4,38 mean rate for the instructor (in 
ōƻǘƘΣ р ōŜƛƴƎ ǘƘŜ άŜȄŎŜƭƭŜƴǘέ ǊŀǘƛƴƎύΦ 
 

                             
 
 

Seminar on ζLƴǘŜǊƴŀƭ !ǳditing: up-to-ŘŀǘŜ ǘƘŜƻǊȅ ŀƴŘ ǇǊŀŎǘƛŎŜǎη 

The seminar, with Mr. Onisiforos A. Onisiforou (BA, MBA, FCA, CIA, CCSA, CGAP, CFSA, CRMA) as the 
instructor, took place on 18 November ŀǘ ǘƘŜ ζ9ǳǊƻǇŀ IƻǘŜƭη ƛƴ bƛŎƻǎƛŀΦ ¢ƘŜ ŎƻǳǊǎŜ ǿŀǎ ǘŀǊƎŜǘŜŘ ǇǊƛƳŀǊƛƭȅ ǘƻ 
Chief Audit Executives, Internal Audit officers and Internal Audit practitioners in both the private and public 
sectors. It was also suitable for External Auditors, Business Consultants, senior and business unit managers, 
risk, governance and control professionals, as well as members of Boards and Audit Committees. 
 
The seminar was attended by 30 members and non-members of our Institute. It was evaluated by the 
participants with a 4,31 mean rate for general satisfaction, and with a 4,89 mean rate for the instructor (in 
ōƻǘƘΣ р ōŜƛƴƎ ǘƘŜ άŜȄŎŜƭƭŜƴǘέ ǊŀǘƛƴƎύΦ 
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3 
{ŜƳƛƴŀǊ ƻƴ ζwŜǇƻǊǘ ²ǊƛǘƛƴƎ ŀƴŘ /ƻƳƳǳƴƛŎŀǘƛƴƎ wŜǎǳƭǘǎη 
 
The seminar, with Mr. Loizos-Andreas Hajiloizos (FCCA, CIA, CFE, CRMA) as the instructor, took place on 16 
December ŀǘ ǘƘŜ ζClassic Hotelη ƛƴ bƛŎƻǎƛŀΦ Lǘ ǿŀǎ ŀŘŘǊŜǎǎŜŘ ǘƻ LƴǘŜǊƴŀƭ !ǳŘƛǘ ǇǊŀŎǘƛǘƛƻƴŜǊǎ ƛƴ ōƻǘƘ ǘƘŜ 
private and public sectors and to those who were interested in enhancing their knowledge in the writing 
process of a more productive audit report and/or progress reporting. 
 
The seminar was attended by 25 members and non-members of our Institute. It was evaluated by the 
participants with a 4,44 mean rate for general satisfaction, and with a 4,76 mean rate for the instructor (in 
ōƻǘƘΣ р ōŜƛƴƎ ǘƘŜ άŜȄŎŜƭƭŜƴǘέ ǊŀǘƛƴƎύΦ 
 

                            
 
 
tǊŜǎŜƴǘŀǘƛƻƴ ƻƴ ζDeliver high performance Cyber-Risk managementη 
 
On 13 December, a presentation of the above subject took place at Eurolife Insurance Company in Nicosia. 
The presentation was delivered by Mr. Demetris Mouzakitis ŀƴŘ aǊΦ !ƴƎŜƭƻǎ tǊƛƴǘŜȊƛǎ ŦǊƻƳ ζhŘȅǎǎŜȅ 
/ƻƴǎǳƭǘŀƴǘǎηΦ 
 
¢ƘŜ ŜǾŜƴǘ ǿŀǎ ǎǇƻƴǎƻǊŜŘ ōȅ ōƻǘƘ ζhŘȅǎǎŜȅ /ƻƴǎǳƭǘŀƴǘǎη ŀƴŘ ζ9ǳǊƻƭƛŦŜ LƴǎǳǊŀƴŎŜη ŀƴŘ ǿŀǎ ŀǘǘŜƴŘŜŘ ōȅ нр 
members and non-members of our Institute. 
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Presentation at European University Cyprus 

On 27 October, the Administrative Officer of IIA Cyprus, Mr. Costas Melanides, made a presentation to 
undergraduate students of Accounting and Business Administration (B.A. degree level) of the European 
University in Nicosia, concerning the Internal Audit profession, the Certified Internal Auditor (CIA) professional 
qualification, the requirements for and benefits from becoming a member of our Institute, as well as the 
development and prospects of the profession in Cyprus. 
 

                      
 
 
 

Presentation at Frederick University 

On 15 November, the Administrative Officer of IIA Cyprus, Mr. Costas Melanides, made a presentation to 
undergraduate students of Accounting (B.A. degree level) of Frederick University in Nicosia, concerning the 
Internal Audit profession, the Certified Internal Auditor (CIA) professional qualification, the requirements for 
and benefits from becoming a member of our Institute, as well as the development and prospects of the 
profession in Cyprus. 
 
 
 

Christmas Get-together 
 
On 1 DecemberΣ ǘƘŜ LƴǎǘƛǘǳǘŜΩǎ ζtǊƻƳƻǘƛƻƴ ƻŦ ǘƘŜ LƴǎǘƛǘǳǘŜ ŀƴŘ ǘƘŜ tǊƻŦŜǎǎƛƻƴ ƻŦ LƴǘŜǊƴŀƭ !ǳŘƛǘƛƴƎη {ǳō-
Committee organized for its members, its associates and their friends, a Christmas get-together at the Banco 
Kitchen Bar in Nicosia. The event was attended by 27 persons. 
 
 

                 
 

 
 
 
 
 

 



IIA International Conference 2017 

The Annual Conference of The Institute of Internal Auditors (IIA Global) for 2017 will take place on 23-26 July 
2017 in Sydney, Australia.  
 
More information has been uploaded on the IIA Global website (www.global.theiia.org), as well as on our 
LƴǎǘƛǘǳǘŜΩǎ ǿŜōǎƛǘŜ όwww.iiacyprus.org.cy). 
 

 

 

ECIIA Conference 2017 (Basel, Switzerland) 

The Annual Conference of The European Confederation of Institutes of Internal Auditing (ECIIA) for 2017 will 
take place on 21-22 September 2017 in Basel, Switzerland.  
 
More information will be announced at a later stage.  
 

                                              
 

 

IIA Global Council 2017 

The 14th Annual Conference of the Global Council of The Institute of Internal Auditors (IIA Global) will take place 
on 19-22 February 2017 in Rome, Italy.  
 
Our Institute will be represented by its President Mrs. Soteroula Savvidou and the Vice-President Mr. Michalis 
Zevlaris.  
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http://www.global.theiia.org/
http://www.iiacyprus.org.cy/
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